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Dear Mr. Hedberg:
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As you are aware the subject Letter of Credit has an anniversary date of
May 31, 1992 and contains provisions that require the bank to advise you
90 days in advance of the anniversary date of their intent to non-renew.

USG Corporation is in the process of restructuring its debt. While we
continue our negotiations with both our bondholders and banks it is unlikely
that an approved, signed restructuring plan will be completed prior to the
March 3, 1992 notice of non-renelilal date.

Ilowever, given our continuing progress in these negotiations the Northern
Trust is wiLling to extend the current Letter of Credit through Lzl3Il92.
As a result of this situation we are requesting your acceptance of such
in lieu of a full one year term. A11 other terms and conditions of the
Letter of Credit will resrain the same.

Your consideration and response to this reguest will be greatly appreciated.

Very truly ]oursr

USG CORPORATION

Bruce A.
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Manager


